
RESOLUTION NO. 2026-10 

RESOLUTION DECLARING THE REMAINING REDEMPTION FUND BALANCE 
TO BE SURPLUS, ORDERING THE DISPOSITION OF SUCH SURPLUS, AND 
APPROVING THE CLOSEOUT ANALYSIS REPORT PREPARED BY NBS FOR 

THE KELSEY NORTH ASSESSMENT DISTRICT 1989-1 

WHEREAS, the Board of Directors (the "Board") of the Georgetown Divide Public 
Utility District (the "District") has, by previous resolution and related actions, undertaken 
proceedings pursuant to form the Kelsey North Water Assessment District No. 1989-1 
(the "Assessment District"); and, 

WHEREAS, the Board authorized the issuance of Serial Bonds for the Assessment 
District pursuant to the Refunding Act of 1984 for the Improvement Bond Act of 1915 to 
finance acquisition and/or construction of public improvements; and 

WHEREAS, the Assessment District has undertaken such public improvements as 
described in the Resolution of Intention dated April 10, 1989; and, 

WHEREAS, there exists an unencumbered balance in the Redemption Fund for 
the District; and 

WHEREAS, the Board now wishes to make provision for the determination of 
surplus funds for their appropriate disposition pursuant to the Streets and Highways Code 
of California. 

NOW, THEREFORE, IT IS HEREBY RESOLVED AS FOLLOWS: 

Section 1. The Recitals above are incorporated and made operative to this Resolution. 

Section 2. The Board makes such determinations and declares the following: 

a. The Board is satisfied that the public improvements for the Assessment District
have been fully completed; and,

b. The Board hereby declares the remaining balance of the Redemption Fund of the
Assessment District to be surplus.

Section 3. The Board hereby approves and orders the following: 

The Board orders the disposition of said surplus funds according to Section 8784 of the 
Streets and Highways Code of California as specified in the Closeout Analysis Report 
prepared by NBS for the Assessment District, and 

a. The Board hereby approves the Closeout Analysis Report prepared by NBS
for the Assessment District.
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PASSED AND ADOPTED by the Board of Directors of the Georgetown Divide Public 
Utility District at a meeting of said Board held on the 16th day of March 2026, by the 
following vote: 

AYES: Seaman, MacDonald, Stovall, Fisher, Saunders

NOES: 

ABSENT/ABSTAIN: 

Michael Saunders, President, Board of Directors 
GEORGETOWN DIVIDE PUBLIC UTILITY DISTRICT 

Nich
t,

I Schneider, Clerk and Ex officio 
Secre ary, Board of Directors 
GEO GETOWN DIVIDE PUBLIC UTILITY DISTRICT 

CERTIFICATION 

I hereby certify that the foregoing is a full, true and correct copy of Resolution 2026-10 
duly and regularly adopted by the Board of Directors of the Georgetown Divide Public 
Utility District, nty of El orado, State of California, on this 16th day of March 2026. 

Nicholas chneider, Clerk and Ex officio 
Secretary, Board of Directors 
GEORGETOWN DIVIDE PUBLIC UTILITY DISTRICT 
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