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CAMP is a California Joint Powers Authority established in POOL FACTS As of May 31, 2023
1989 to provide California public agencies with professional Gt %
investment services. BayiNetyicld L
Monthly Distribution Yield? 5.16%
_II_NVEST?_'IENE OfB{ECTrI]YE : B Weighted Average Maturity? 30 Days
o earn a high rate of return while preserving principal an i ;
providing liquidity. The Pool seeks to maintain a stable NAV Paol Rating AAAM by Standard and Poor's
of $1.00 per share and the TERM Portfolio seeks to achieve SERVICE P R
a NAV of $1.00 per share at the stated maturity. ERVICH S VIDLES
| t t Adviser, Administrat dT fer Agent:
CASH RESERVE PORTFOLIO (POOL) e Db b e
A short-term cash reserve portfolio and cash management g i
vehicle permitted as an investment for all local agencies Distributor: PFM Fund Distributors, Inc
under California Government Code Section 53601(p). Depository and Custodian: U.S. Bank, N.A.
TERM PORTFOLIO Independent Auditor: Ernst & Young LLC

A fixed gate, fixed term portfolio rated AAAf by Fitch
Ratings” and permitted as an investment for all local
agencies under California Government Code Section

Counsel: Nossaman LLP
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17-day net yield, also known as the current annualized yield, represents the net change, exclusive of capital changes and income other than investment income, in the value
of a hypothetical account with a balance of one share (normally $1.00 per share) over a seven-day base period expressed as a percentage of the value of one share at the
beginning of the seven-day period. This resulting net change in account value is then annualized by multiplying it by 365 and dividing the result by 7.

2 The monthly distribution yield represents the net change in the value of a hypothetical account with a value of one share (normally $1.00 per share) resulting from all
dividends declared during a month by the Pool expressed as a percentage of the value of one share at the beginning of the month. This resulting net change is then
annualized by multiplying it by 365 and dividing it by the number of calendar days in the month.

3 Weighted Average Maturity: Calculated by the final maturity for a security held in the portfolio and the interest rate reset date. This is a way to measure a fund'’s sensitivity
to potential interest rate changes.

4 Standard & Poor's fund ratings are based on analysis of credit quality, market price exposure, and management. According to Standard & Poor's rating criteria, the AAAM
rating signifies excellent safety of investment principal and a superior capacity to maintain a $1.00 per share net asset value. However, it should be understood that the
rating is not a “market” rating nor a recommendation to buy. hold or sell the securities. For a full description on rating methodology, visit Standard & Poor’s website
(http://www.standardandpoors.com/ratings/en _US/web/quest/home).

5 The AAAT rating reflects Fitch Ratings' (“Fitch®) review of the Term program’s investment and credit guidelines, the portfolio’s credit quality and diversification, as well as
ihe capabilities of PFM Asset Management LLC as investment adviser. It indicates the highest underlying credit quality (or lowest vulnerability to default). However, it should
be understood that this rating is not a “market” rating nor a recommendation to buy, hold or sell the securities. For a full description on rating methodology visit

www.fitchratings.com.
8As of the last day of the month. The 30-day yield represents the net change, exclusive of capital changes and income other than investment income, in the value of a

hypothetical account with a balance of one share (normally $1.00 per share) over a thirfy-day base period expressed as a percentage of the value of one share at the
beginning of the thirty-day period. This resulting net change in account value is then annualized by multiplying it by 365 and dividing the result by 30.



